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Brief on Bilateral Trade between Pakistan and Iraq 

 

(i) Overview of Economy: Iraq is a resource rich and a major economy in Middle East. 

It covers an area of 437,072 km². Iraq has GDP of $250.8 Billion and population of 

45.5 Million. Iraq is one of the most oil‑dependent countries in the world. Over the last 

decade, oil revenues have accounted for more than 99% of exports, 85% of the 

government’s budget, and 42% of gross domestic product (GDP). This excessive 

dependence on oil exposes the country to macroeconomic volatility (World Bank). 

(ii) Global Trade (in 2023): 

 

Exports:  US$ 115.259 billion  

Imports:  US$ 85.022 billion  

Total Trade: US$ 200.281 billion 

Major Exports: Crude Petroleum, Refined Petroleum, Petroleum Coke, and Petroleum 

Gas, Iron and Steel etc. 

Major Imports: Mineral fuels, mineral oils and products of their distillation, Electrical 

machinery and equipment and parts thereof, machinery and mechanical appliances, 

Vehicles. 

  

Major Export Partners (Share in Iraq’s Exports (%)) 

China        (30.7 %) 

India          (25.9 %) 

UAE          (7.8 %) 

Korea         (6.9 %) 

Greece        (4.9 %) 

Major Import Partners (Share in Iraq’s Imports (%)) 

UAE          (26.7%) 

China         (16.9%) 

Turkiye      (15.0 %) 

Iran             (14.2%) 

India           (4.1%) 

 



Page 2 of 2 
 

(iii) Pakistan-Iraq Bilateral Trade: The volume of total trade between both countries for 

is as under (US$ million), 

 

Years Exports Imports Total Trade Trade Balance 

2021 44.4 118.4 162.8 -73.6 

2022 55.7 133.9 189.6 -77.3 

2023 48.1 220.7 268.8 -172.6 

 

▪ Pakistan’s Major Exports to Iraq: Machinery and mechanical appliances (USD 8.6 

Mn), Pharmaceutical products (USD 7.6 Mn), Fish and crustaceans, molluscs and other 

aquatic invertebrates (USD 3.9 Mn), Cereals (USD 3.0 Mn), Essential oils and 

resinoids (USD 3.0 Mn). 

▪ Pakistan’s Major Imports from Iraq: Mineral fuels, mineral oils and products of 

their distillation; bituminous substances; mineral (USD 204.9 Mn) , Organic Chemicals 

(USD 13.5 Mn), Edible fruit and nuts; peel of citrus fruit or melons (USD 1.4 Mn) 

 


