
 

 

 

Country Profile: Singapore 

Demographic &Economic Indicators 

Population: 5.91 million                 Capital: Singapore City    Currency: Singapore dollar 

Language:  English, Malay               Chief Executive: Tharman Shanmugaratnam 

(President) 

GDP: 525 billion USD            GDP growth%: 2.1%             Per Capita GDP: $88,447 

GDP Consumption: Agriculture: 0.5% Industry: 24.8% Services: 75.2% 

Main Industries: Electronics , Chemicals, Financial Services, Oil Drilling Equipment, 

Biomedical products, Telecommunication Equipment, Rubber, Food and Beverages. 

 

Singapore Trade Indicators (2023) 

Global Export 475 Billion USD Partners share% 

China (13.8%),  

Hongkong, (10.6%) 

USA (9.5%) 

Pakistan (0.3%) * 

Top Products 

(Export) 

Electrical machinery and equipment and parts, Nuclear reactors,  , Mineral 

Fuels, Medical and Surgical Equipment, Natural or Cultured Pearls, 

Organic Chemicals, Plastics and Articles thereof, Essential Oils, 

Pharmaceutical Products. 

 

Global Import 422 Billion USD Partners share% 

China (13.9%) 

USA (12.3%) 

Taipei, Chinese 

(11.5%),  

Pakistan (0%)* 

Top Products 

(Import) 

Electrical machinery and equipment and parts, Mineral Fuels, Mineral 

Oils, Nuclear reactors, Natural or Cultured Pearls,  Machinery, Mechanical 

Appliances, Optical, photographic, cinematographic, measuring, checking, 

precision, medical or surgical, Organic Chemicals.  

 

Bilateral Trade (values in million USD) 

Overall 2019 2020 2021 2022 2023 

Pak Exports to Singapore 136 62 75 130 84 

Pak Imports from Singapore 779 585 869 878 1120 

Trade Balance -643 -523 -794 -748 -1036 

https://en.wikipedia.org/wiki/Electronics_industry


 

 

Top Exports Products: Mineral fuels, mineral oils and products of their distillation; 

bituminous substances; mineral…, Articles of apparel and clothing accessories, knitted or 

crocheted, Edible vegetables and certain roots and tubers, Beverages, spirits and vinegar, 

Articles of apparel and clothing accessories, not knitted or crocheted, Other made-up textile 

articles; sets; worn clothing and worn textile articles; rags, pharmaceutical products. 

 

Top Imports Products: Mineral fuels, mineral oils and products of their distillation; 

bituminous substances; mineral . . ., Ships, boats and floating structures, Plastics and articles 

thereof, Essential oils and resinoids; perfumery, cosmetic or toilet preparations, 

Miscellaneous chemical products, Optical, photographic, cinematographic, measuring, 

checking, precision, medical or surgical, Machinery, mechanical appliances, nuclear 

reactors, boilers; parts thereof, Organic Chemicals. 

 

Top Export Commodities of Pakistan to Singapore (values in USD Million ) 

Product code Product label 

Value in 

2021 

Value 

in 

2022 

Value in 

2023 

'TOTAL All products 75.08 129.59 84.01 

'271019 

Medium oils and preparations, of petroleum or 

bituminous minerals, not containing biodiesel, ... 0.23 0.00 12.87 

'220710 

Undenatured ethyl alcohol, of actual alcoholic 

strength of >= 80% 5.51 6.94 9.27 

'841199 Parts of gas turbines, n.e.s. 0.00 6.42 6.85 

'100630 

Semi-milled or wholly milled rice, whether or not 

polished or glazed 1.01 1.59 3.49 

'420329 

Gloves, mittens and mitts, of leather or composition 

leather (excl. special sports gloves) 2.08 2.18 2.64 

'620342 

Men's or boys' trousers, bib and brace overalls, 

breeches and shorts, of cotton (excl. knitted ... 2.25 3.16 2.60 

'901890 

Instruments and appliances used in medical, surgical 

or veterinary sciences, n.e.s. 2.36 3.15 2.59 

'300439 

Medicaments containing hormones or steroids used 

as hormones but not antibiotics, put up in ... 0.18 0.31 2.39 

'070310 Fresh or chilled onions and shallots 5.78 1.64 2.33 

'070190 Fresh or chilled potatoes (excl. seed) 1.02 1.50 2.24 

 

 

 

    



 

 

Top Import Commodities of Pakistan from Singapore (values in USD Million ) 

Product 
code Product label 

Value 
in 

2021 

Value 
in 

2022 
Value in 

2023 

'TOTAL All products 869.1 877.5 1120.2 

'271012 
Light oils and preparations, of petroleum or bituminous minerals 

which >= 90% by volume "incl. ... 396.0 433.7 766.3 

'330290 
Mixtures of odoriferous substances and mixtures, incl. alcoholic 

solutions, based on one or ... 46.9 45.1 42.7 

'381121 
Prepared additives for oil lubricants containing petroleum oil or 

bituminous mineral oil 36.5 45.6 41.9 

'271019 
Medium oils and preparations, of petroleum or bituminous minerals, 

not containing biodiesel, ... 92.9 93.7 34.1 

'890800 Vessels and other floating structures for breaking up 60.1 4.8 20.2 

'390950 Polyurethanes, in primary forms 13.2 12.7 18.4 

'290121 Ethylene 0.0 21.6 16.5 

'300490 
Medicaments consisting of mixed or unmixed products for 

therapeutic or prophylactic purposes, ... 12.8 9.4 14.2 

'390690 Acrylic polymers, in primary forms (excl. poly"methyl methacrylate") 16.2 21.6 11.9 

'380891 
Insecticides, put up in forms or packings for retail sale or as 

preparations or articles (excl. ... 5.3 8.5 10.9 
 

 
 

Trade potential: The products with greatest export potential from Pakistan to Singapore are Semi-milled 

or wholly milled rice, Instruments used in medical sciences, n.e.s., and Portland cement. Semi-milled or 

wholly milled rice shows the largest absolute difference between potential and actual exports in value 

terms, leaving room to realize additional exports worth $4.6 mn. 

 

Trade Barriers: Tariffs and Non tariff barriers, High End Market, More Oriented towards Services. 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 


